
 

 

 

Summer Vacation Assignment - 2019-20 

 

SUBJECT: BUSINESS STUDIES       CLASS- XI 
 

Q1: Which of the following cannot be classified as the objective of business? 

a) Innovation    b) Investment 

c) Productivity    d) Profit Earning  

Q2: Business Risk is not likely to arise due to  

a) Change in Government Policy  b) Good Management 

c) Employee dishonesty   d) Power failure 

Q3: The industries which provide support services to other industries are known as 

a) Primary industries    b) Secondary Industries 

c) Tertiary Industries    d) Commercial industries 

Q4: What is the peculiar feature of Construction Industry? 

Q5: Name the occupation in which people work for others and get remunerated in Return.  

Q6: Give two examples of business in which sole proprietorship is popular.  

Q7: State two examples of Assembling Industries. 

Q8: Name the type of manufacturing industry in which one material is separated into several useful 

products. 

Q9: Name the economic activities in which following people are involved. 

i) Dishant, who is practicing as Chartered Accountant. 

ii) Piyush running a shop to sell potatoes and onions. 

iii) Pulkit working as manager in a bank. 

Q10: What is perpetual succession? 

Q11: Name the smallest unit in which the capital of a company is divided? 

Q12: Write the name of business organisation which is formed with the motive of welfare of its members. 

Q13: Name the form of business organisation which is found only in India. 

Q14: Explain the meaning of unlimited liability. 

Q15: Which form of business gives all the rights even to the minor member? 

Q16: Which feature of partnership binds all the partners to the agreement signed by one partner? 

Q17: In case of heavy loss, creditors can claim the recovery of their dues from the personal assets of sole 

proprietor. Which feature of sole proprietor is highlighted here? 

Q18: What do you mean by the word „KARTA‟? 

Q19: The structure in which there is separation of management and ownership? 

Q20: What is Hacking? 

Q21: How does digital signature ensure safety and security of e-commerce? 

Q22: What is the popular name for debit and credit card? 

Q23: What is the full form of „VIRUS‟? 

Q24: What do you mean by e-business? 

Q25: Which method of making payment is mostly used in on-line business? 

 

Questions are based on Chapter No. 1, 2 and 5. 

Answers need to be written in the class note copy. 
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SUBJECT: BUSINESS STUDIES       CLASS- XII 
 

 

Students will work on any one of the topic: 

1. Stock Exchange 

2. Principles of Management 

3. Marketing Management 

4. Business Environment 

Guidelines for the project are given inside the class. 
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SUBJECT: ACCOUNTANCY       CLASS- XI 

 
Q1.Pass Journal Entries 

1. Goods worth Rs. 500 were used by the proprietor for domestic purposes. 

2. Rs. 200 due from Hari are bad debts. 

3. Goods uninsured worth Rs. 3,000 were destroyed by fire. 

4. Goods damaged by fire Rs. 1,000 and insurance company accepted claim of Rs. 800 

5. Goods Rs. 500 given away as charity(sales price Rs. 600) 

6. Paid landlord Rs. 1,500 for rent. One third of the premises is occupied by the proprietor for his own 

residence. 

7. Sold household furniture for Rs. 5,000 and paid the money into business cash. 

8. Paid Rs. 5,000 in cash as wages on installation of machinery. 

9. Received Rs. 4,000 from Mahesh which were written off as bad debts last year. 

10. Salary due to clerk Rs. 7,500. 

11. Out of the rent paid this year, Rs. 2,000 relates to the next year. 

12. Provide 10% depreciation on furniture costing Rs. 5,000 

13. Provide 10% interest on capital amounting to Ts. 1, 00,000. 

14. Charge interest on Drawings Rs. 1,900. 

15. Rishabh who owed us Rs. 80,000 became insolvent and a final dividend of 60 paise in a rupee is 

received from his estate. 

16. Cash paid to Mr. X Rs. 5,900. He allowed us a discount of Rs. 100. 

17.Goods sold for cash Rs. 1600 and the amount was deposited in bank the same day. 

18. Goods returned to Shyam Rs. 450. 

19. Goods withdrawn from business for personal use Rs. 230. 

20. Stock in hand at the end of the year Rs. 2300 

21. Interst allowed by bank Rs. 15.50 

22. Paid life insurance premium Rs. 245. 



23. Received an order from Shyam for supply of goods of the list price of Rs. 1,00,000 with an advance of 10% 

of the list price. 

24.Mohan‟s cheque returned dishonoured Rs. 300 

25. Cash deposited in bank Rs. 1,000.  

26. Prepaid Insurance Rs. 900 

27. Commission Received in Advance Rs. 300 

28. Provide Interest on Capital Rs. 900 

29. Charge Interest on Drawings Rs. 100. 

30. Paid to X on behalf of Y Rs. 200. 

Q2. 1. Why is it necessary for accountants to assume that business entity will remain 

a going concern? 

2. When should revenue be recognised? Are there exceptions to the general rule? 

3. What is the basic accounting equation? 

4. The realisation concept determines when goods sent on credit to customers 

are to be included in the sales figure for the purpose of computing the profit 

or loss for the accounting period. Which of the following tends to be used in 

practice to determine when to include a transaction in the sales figure for 

the period. When the goods have been: 

a. dispatched b. invoiced 

c. delivered d. paid for 

Give reasons for your answer. 

Q3. 

1. „The accounting concepts and accounting standards are generally referred 

to as the essence of financial accounting‟. Comment. 

2. Why is it important to adopt a consistent basis for the preparation of financial 

statements? Explain. 

3. Discuss the concept-based on the premise „do not anticipate profits but 

provide for all losses‟. 

4. What is matching concept? Why should a business concern follow this 

concept? Discuss. 

5. What is the money measurement concept? Which one factor can make it 

difficult to compare the monetary values of one year with the monetary values 

of another year? 

 

Q4. 1. Define accounting. 

2. State what is end product of financial accounting. 

3. Enumerate main objectives of accounting. 

4. List any five users who have indirect interest in accounting. 

5. State the nature of accounting information required by long-term lenders. 

6. Who are the external users of information? 

7. Enumerate informational needs of management. 

8. Give any three examples of revenues. 

9. Distinguish between debtors and creditors. 

10. „Accounting information should be comparable‟. Do you agree with this statement. Give two reasons. 

11. If the accounting information is not clearly presented, which of the qualitative characteristic of the 

accounting information is violated? 

12. “The role of accounting has changed over the period of time”- Do you agree? Explain. 

13. Giving examples, explain each of the following accounting terms : 

• Fixed assets • Gain • Profit 

• Revenue • Expenses • Short-term liability 

• Capital 

 

  



Q.5 

1. Explain the factors, which necessitated systematic accounting. 

2. Describe the brief history of accounting. 

3. Explain the development of and role of accounting. 

4. Define accounting and state its objectives. 

5. Describe the informational needs of external users. 

6. What do you mean by an asset and what are different types of assets? 

7. Explain the meaning of gain and profit. Distinguish between these two terms. 

8. Explain the qualitative characteristics of accounting information. 

9. Describe the role of accounting in the modern world. 
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SUBJECT: ACCOUNTANCY       CLASS :XII 

 

Students will work on the CBSE Project. Guidelines have already been discussed in the class. 
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SUBJECT: Entrepreneurship      CLASS :XI 
 

 

 

# PROJECT WORK ON -CASE STUDY OF AN ENTREPRENEUR (AS PER CBSE GUIDELINES) 
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SUBJECT: Entrepreneurship      CLASS :XII 
 

 

 

#PROJECT WORK ON -MARKET SURVEY (AS PER CBSE GUIDELINES) 

 


